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GULF 'n BAY CONDOMINIUM ASSOCIATION, INC.

We, +the undersigned, hereby associate curselves together for
the purpose of becoming a corporation not for profit under the laws
of the State of Flerida, by and under the provisions of the statutes
of the State of Floriga, providing for the formatlon, llanlllty,
rights, pPrivileges and immunities of a corporatlcn not for proflt.

ARTICLE I.

HEME OF CORPORATION

The name of thisg corporation shall be GULF 'n BAY CORDQMIKIUH
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2ZSSOCIATION, iNC., hereinafter referred to as the Assoc13t1h’¢ :5
:;: i a—
ARTICLE II. .
¥ o -
GENERAL HATURE OF EUSINESS TSN )
. 2o
The general nature of the business to be conducted by g§§ Asso-
== ;]
e -
ciatien shall be the operatlon and ‘management of the affalrsfandﬁ

rIoperty of the Condominium known as GULF 'n BAX APARTMENTS, located
&t 1400 Tarpon Center Drive, in the City of Venice, County of
Sa:asc:a,~?lorida, and to perform all acts Erovided in the Declaration
oI Coendominium of GULF 'p BAY APARTMENTS and the Condominium Act,
Chepter 711, Florigda Statutes %67, as amended.
ARTICLE III.
POWERS

“he Asscciation shall have all of the condominium law ang
sfatutory povers of a corperatien not for profit ang all of the
powers and duties set forth in said Condominium Act and Declaration
of Cczdozminium, as anended from time tc tine,rgxcept as sy be
izited or otherwise'provided by these Articles. The Association
=2Y enter into lease agreements and may acguire and enter intg
egreements acguiring leaseholds, memberships and other pussessory
@f use interests for terms Up to and including 99 Years, whether or
Ze% conticucus to the lands of the condominjum, intended to provide

=

<GT The enjoyment, recreation or other use or benefit of the memnpers;

~ncluéing but rot limited to lease of recreation areas and facilities.
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All persons owning a wvested present interest ih the fee title

to any of the condominium units of GULF 'n BAY APA#THENTS, a condo-
minim in the.City of Venice, County of Sarasota, Piorida, which
Anterest is evidencod by a duly recorded proper instrument in the
Public Records of Sarasota County, FPlorida, shall be stockholders ang
menbers. Mesbership shall terminate autamatically and immediately

a5 a menber's vested interest in the fee title terminates, except
that upon termination of the entire condominiim project, the member—
ship shall consist of those who were members at the time of each con-
veyance of the respective units to the trustee as provided-in said
Declaration of Condominium. In the event a unit is owned by a legal
entity cther than a natural person, the officer, director or other
official so desigrnated by such legal entity shall exercise its exbhe -
ship rights.

Liter the Zssociation approves of a conveyance of a cundominium
unit as provided in said Declaration of Condominium, the change of
mesbership in the Association shall be evidenced in *he Associatiaon
recordis by delivery to the Secretary of a certified copy of the deed
or other instrnment of conveyance.

ARTICLE V.

Zzch condeminium wnit shall be entitied to cne vote at Associa-‘
tion meetings, notwithstanding that the same OWner may oOWn more than
one unit or that units may be joined together and occupied by one
cwrner. In the event of joint ownership of a condominium unit, the
Vote to wnicn that unit is entitled shall be apporticned among the
Cwhners &s their interest ™Y appear, or may be exercised by one of
such Soint owners by written agreement of the remainder of such jeint
cwnership,

ERTICLE VI.

INCOME DISTRIEUTION

to its me=bers,
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' This corporatiaﬁ shal]l exist perpetually unless dissclved accord-

- EXISTENCE

ing to law.

ARTICLE VIII.

PRINCIPAY. QFFICE

The principal place of business of this corporatian shail be
Gulf 'n Bay Apartments, 1400 Tarpon Center Drive, Vmce. County )
of Sarasota, Florida, with the privilege of having branch or other
offices at other places within or without the State of Florida.

ARTICLE IX.

KUMBER OF DIRECTORS #

The business of the corporation shall be conducted by a Boa.rd
of DJ_I"&CtOI'S which shall consist of not less than three persons, as
shall be designated by the bylaws.

ARTICLE X.

FIRST BOARD OF DIRECTORS

The nazes and post office addresses of the members of the first
Board of Directors, all of wham shalil bhold office until their successors
are duly elected and qualified, are as follows:

RONZLD L. SPECTOR 2500 E. Jefferson Avenue
} Detroit, Michigan 48207

CZLRLES B. GOLDFARB 1296 East Indian Mound
Birmingham, Michigan

FRENE RYAN 31500 Eastlagdy
Birmingham, Michigan

ARTHUR CAPLAN 1296 East Indian Mound
Birzingham, Michigan

ARTICLE XT,

INCEMNIPICATION OF OFFICERS AND DIRECTORS

#21 officers and directors shall be indemnified by the Associatian
agzinst all expenses and liagbilities including counsel fees (mcludlng
éprellate proceedings) reasonably incurred in connection with any pro-
ceeding or settlement thereof in which they may become involved by
rezscn of holding suech office. A

ARTICLE XJII.

RIGHTS OF DEVELOPER

GULF 'n EAY APARTMENTS, INC., a Plorida corporatian, \d:u_chls
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have full right and authority to manage the affairs of the Association
and the directors and officers of GOLF 'g BAY APARTMENTS, InC. shall
be the officers and directors of this Associaﬁ.on until the expiration
of three years from the recording in the Public Records of Sarasota
County, Florida of the first conveyance of a condaminium unit+ of GUL?
'n BAY APARTM‘E:NTS, or until the con\?eyan\.'-' of‘all of said units,

whlchever shall flrst occur, or prior thereto if said developer
Vwalves such right in writing, anything herein or in the bylaws

to the cootrary notwithstanding. During said period, t-z directors
of GULF 'n BAY APARTMENTS, IHC. shall exercise all zlghts which

would otherwise be exercisalie by the memberg,

ARTICLE XTTII.

BYLAWS

The first Bylaws of the Association shall be adopted by the

board of directors and may be altered amended or rescinded in the
Zanaer provided by the Bylaws.

ARTICLE XIV.
—m AV
SUBSCRIBERS
The name and post office address of each subscriber to these

#Articles of Incorporation is as follows: -

RONALD L. SPECTOR 2960 E. Jefferson Avernue

Detroit, Michigan 48207
WILLIAM E. GETZEN 153R State Street
Sarasota, Florida 33578
VAIMA M. STRAIT 1538 State Street
Sarasota, Florida 33578

ARTICLE XV.

SPECIZL PROVISIONS

The corporation Ieserves the right to amend, alter, change or

repeal any provisio-s contained in these Articles of Incorpor:tlon,

in the manner now or hereafter prescribed by statute, and all rights

IN WITKESS WHEK2OF, we, the undersigned, being each of the
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~©original subscribers to the capital stock hereinahove named, have
bereuwnto set our hands and seals this /¥ %haay cf January, 1969.

- . ,%i’;¢£457l{;£;?474% (SEAL)
ﬁ»:e;a; o b (szaL)
el /

‘"William E. Getg

77 ﬁgfxx—a‘} (SEAL)

Valma M. Strait !

STATE OF FLORIDA } -
COUNTY OF SARASQTA )

=&, an officer duly authorized and acting, Personally appeared
RONZLD L. SPECTOR, WILLIAM E. GETZEN and VALMZ M, S'I‘RAIE_[‘, t0 me

WITNHZISS MY HAND AND OFPICIAL SEAL at Sarasota, in the
Cotnty ané State aforesaid, this the day and year last above written.

el o v

Notary Pubirc

¥y coznission expires:

NmzryPu.‘:;c.szoberidaae
“J@mm:ﬁmha&;rg;
Bommwfﬁmukmmc&
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